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+DFHPRV� UHIHUHQFLD� DO� WtWXOR� TXH� DPSDUD� ORV� FHUWLILFDGRV� EXUViWLOHV� ILGXFLDULRV� GH�
GHVDUUROOR� LGHQWLILFDGRV� FRQ� FODYH� GH� SL]DUUD� ´55*&.� ��µ� �HO� ´7tWXORµ� \� ORV� ´&HUWLILFDGRVµ�
UHVSHFWLYDPHQWH���HPLWLGRV�SRU�&,%DQFR��6�$���,QVWLWXFLyQ�GH�%DQFD�0~OWLSOH���HO�´)LGXFLDULRµ���
DFWXDQGR�HQ�VX�FDOLGDG�GH�ILGXFLDULR�GHO�FRQWUDWR�GH�ILGHLFRPLVR�LUUHYRFDEOH�LGHQWLILFDGR�FRQ�HO�
Q~PHUR�&,%�������VHJ~Q�HO�PLVPR�KD\D�VLGR�PRGLILFDGR�GH�WLHPSR�HQ�WLHPSR��HO�´&RQWUDWR�GH�
)LGHLFRPLVRµ�R�´)LGHLFRPLVRµ���GRQGH�*UXSR�5HQRYDEOHV�$JUtFRODV��6��GH�5�/��GH�&�9���DFW~D�
FRPR�ILGHLFRPLWHQWH��ILGHLFRPLVDULR�HQ�VHJXQGR�OXJDU�\�DGPLQLVWUDGRU��\�0RQH[�&DVD�GH�%ROVD��
6�$�� GH� &�9���0RQH[�*UXSR� )LQDQFLHUR�� FRPR� UHSUHVHQWDQWH� FRP~Q� GH� ORV� WHQHGRUHV� GH� ORV�
&HUWLILFDGRV��/RV�WpUPLQRV�XWLOL]DGRV�FRQ�PD\~VFXOD�LQLFLDO�\�QR�GHILQLGRV�H[SUHVDPHQWH�HQ�HO�
SUHVHQWH�WHQGUiQ�HO�VLJQLILFDGR�TXH�VH�OHV�DWULEX\H�HQ�HO�&RQWUDWR�GH�)LGHLFRPLVR����
�

$O� UHVSHFWR�� HQ� QXHVWUR� FDUiFWHU� GH� )LGXFLDULR�� KDFHPRV� GH� VX� FRQRFLPLHQWR� TXH� VH�
OOHYDUi�D�FDER�HO�FDQMH�GHO�7tWXOR�DQWH�HVD�6�'��,QGHYDO�,QVWLWXFLyQ�SDUD�HO�'HSyVLWR�GH�9DORUHV��
6�$��GH�&�9���HO�GtD����GH�IHEUHUR�GH�������HQ�YLUWXG�GH�ORV�DFXHUGRV�DGRSWDGRV�SRU�OD�$VDPEOHD�
*HQHUDO� GH� 7HQHGRUHV� \� SRU� OD� $VDPEOHD� (VSHFLDO� GH� 7HQHGRUHV� GH� ORV� &HUWLILFDGRV�� DPEDV�
FHOHEUDGDV�HO����GH�DEULO�GH�������HQ� OD�TXH�ORV�7HQHGRUHV�DSUREDURQ��HQWUH�RWURV�DVXQWRV�� �L��
GLVPLQXLU�HO�SOD]R�GHO�SHULRGR�GH�LQYHUVLyQ�GH�ORV�&HUWLILFDGRV�%XUViWLOHV�D����WUHV��DxRV�FRQWDGRV�
D�SDUWLU�GH�OD�IHFKD�GH�HPLVLyQ�LQLFLDO���LL��GHILQLU�SRU�VHSDUDGR�ORV�SHULRGRV�GH�LQYHUVLyQ�GH�ORV�
&HUWLILFDGRV�%XUViWLOHV�6HULH�$��GH�ORV�&HUWLILFDGRV�%XUViWLOHV�6HULH�%�\�GH�6HULH�6XEVHFXHQWH���LLL��
FRUUHJLU�OD�UHGDFFLyQ�SULQFLSDOPHQWH�FXDQGR�VH�KDFH�UHIHUHQFLD�D�ORV�&HUWLILFDGRV�%XUViWLOHV�GH�
DOJXQD�6HULH�HQ�SDUWLFXODU���LY��FRUUHJLU�HUURUHV�GH�UHGDFFLyQ�HQ�JHQHUDO��
�
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